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INDUSTRIAL ECONO
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'AND ACCOUNTING
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Instructions ;

(i All questions carry equal marks,

(i) There are NINE questions in this paper.

(iti) Attempt FIVE questions in gl |

() Question No. 1 is compulsory.

1. Answer any seyen questions ; _
(@) What is microeconomics?

(b) What is demand?

S

() D"ﬁ“': entrepreneurship.

f‘l"} What is Opportunity cost?
fﬁ ' Define revenue, -
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(2) o
g What is capital expenditure?
(k) Define journal.
) What is nominal account?

) What is effective role of interest?

2. Define economics. What are the central problems
of economy? .

‘ﬂ./ Define law of demand. What are mpﬁﬁn's to
this law? Explain with appropriate example,

# What do you understand by elasticity of demand?
Discuss various methods of measuring price
elasticity of demand. ° S

.,é Dc.ﬁnc prodﬁctinn function. Explain law of
variable -proportion. , -

_,{ What is monopoly? What are its main features?
_ Differentiate between monopoly and perfect
" competition. '

7. What do you understand by accounting? Discuss
different concepts and conventions of dccounting.

8. What is trial balance? Discuss various methods of
preparing trial balance.
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9. (a) What is time value of money?

(b) A firm has many projects. It
- least 6% per annum on
following cash flow. Do

project?
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